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The SPECTRA Organization, Inc, is a not-for-profit instrumentality of the Palm Beach 

County Housing Authority (PBCHA). SPECTRA, an acronym for Smart People Engaged 

in Community Transformation Revitalization and Advancement, provides real estate 

development and property management services for the Authority and third parties. 

As owner of the previous site for PBCHA administrative offices, SPECTRA made a 

strategic decision to redevelop the site as affordable housing for families and individuals 

in the 80% and below AMI. Its mission is to further the availability of safe, decent, and 

quality affordable housing and supportive services to low- and moderate-income 

individuals. 



•A 2023 report from the Palm Beach County Planning Division estimated 

a need for about 60,000 additional affordable housing units to meet the 

current demand from low- and moderate-income households.

•The National Low Income Housing Coalition (NLIHC) highlighted the 

severe shortage, noting that the county struggles with a significant gap 

between the number of affordable units available and the number of 

households in need.

This shortfall trend is true for many of Florida’s regions, where the demand 

for affordable housing outpaces the available supply. 
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• The county’s population has surged from 863,503 in 1990 

to 1.55 million in 2024, an increase of almost 80%. The 

increase since 2011 is 18%.
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Rents have 
stabilized, 
based on 

recent market 
survey, but 

are still 
increasing!
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• Good visibility along 45th St.  

Located between I-95 and Military Trail
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These residents 
receive rental 

assistance 
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Number of 

Units Type of Unit Net Rent

Income Limits for 

AMI

2 1BR 1BA $1,021 60% and below

2 2BR 2BA $1,231 60% and below

1 1BR 1BA $1,699 80% HOPWA

9 2BR 2BA $2,031 80% HOPWA

21 1BR 1BA $1,286

80% of 80% 

FHFC MF 

Program

13 2BR 2BA $1,542

80% of 80% 

FHFC MF 

Program

48 Total Units

City Assisted - Units

County Assisted - Units

AFFORDABLE RENTS



Status Milestone

Completed Loan Closing Florida Community Loan Fund (FCLF) $6.8M and Palm Beach County $5.5M Jun-23

Completed Conditional Site Plan Approved - City of West Palm Beach Jan-24

Completed Site Demolition and asbestos removal - completed Jan-24

Completed Spectra $1.6M - Board Approved May-24

submitted Engineering Permit Approval Jul-24

submitted Foundation Permit Approval Oct-24

submitted Building Permit Approval Oct-24

Ground/site work begins Oct-24

(stormwater drainage, electrical power installation and hardening of transformer lines, 

water and sewer lines, concrete foundations)

Ground/site work completed to acceptance of living units Jan-25

Buildings delivered to site and installed Feb-24

Expect 4-6 week installation period for all three buildings

Advertising and Lease- up Apr-25

Completion of final site work (sidewalks, landscaping, installation of bike racks) May-25

Certificate of Occupancy May-25

Tenant Occupancy Jun-25



NEW INNOVATIVE DEVELOPMENT
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