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Topics in this Session

* Overview of affordable housing in Florida

* Overview of Florida Housing Finance Corporation (FHFC)
* Funding opportunities offered by FHFC

* Finding resources on FHFC’s website

* Overview of the Catalyst Program

* Overview of the Predevelopment Loan Program (PLP)

« Additional resources when getting started with affordable
housing

Flgfi@ﬁ‘ﬂ!qusing
o citiniragy clforaoble

w moke o g offo



What is Affordable Housing?

“» Safe, decent housing, focused on households that are
income eligible

“* Typically assisted with federal, state or local programs to
decrease mortgage payments and rents to be affordable to
these families

**Housing that is substandard — in poor condition — does not
count as affordable housing

»+ Affordable rental properties are generally owned by private
sector/nonprofits; public housing is owned by the
government
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Current Trends and Conditions

» After several years of increasing costs and interest rates, the
market appears to have leveled off, at a “new normal.” Efforts
and objectives over the coming year:

»Incentivize “shovel-ready” developments

» Stretch Florida Housing resources under a higher cost/interest
rate environment to produce the maximum number of units

»Balance new construction efforts with preservation objectives
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Florida’s Affordable Housing Approach

“* Provide a continuum of housing, with focus on assisting
those with greatest need

*» The private sector is the primary delivery system; use
public/private partnerships

*»* Preserve the existing affordable housing stock

“* Provide programs for construction of new housing

“* Programs should be flexible & consider regional/local needs
**\When possible, use state funds as loans rather than grants
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Overview of Florida Housing Finance Corporation (FHFC)

FHFC funds the development of affordable multifamily rental housing through
competitive or noncompetitive allocation of state and federal resources.

» Low Income Housing Tax Credits (LIHTC)

» State Apartment Incentive Loan Program (SAIL)

» Grants

» HOME Investment Partnership Program/HOME-ARP
» National Housing Trust Fund

» Tax-Exempt Bonds (FHFC or Local HFA) used in conjunction with 4%
LIHTC & SAIL

» Community Development Block Grant — Disaster Recovery (CDBG-DR)

Florida Housing
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SAIL Funding Breakdown - Demographic

2022, 2023 and 2024 .
i 2024 Funding made
Demographic Category percentage to be Allocated, available
per Ch. 420.5087(3) F.S.

Commercial Fishing Workers 5 0% $6,250,000
and Farmworkers

Families 43.8% S54,750,000
Persons who are Homeless 10% S12,500,000
Persons with Special Needs 11.8% S14,750,000
Elderly Persons 29.4% $36,750,000
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SAIL Funding Breakdown - Geographic

2022, 2023 and 2024

Geographic Category percentage to be Allocated, AL ST TER

per Ch. 420.5087(3) F.S. LI
Small Counties 10.0% S$12,500,000
Medium Counties 37.7% S47,125,000
Large Counties 52.3% $65,375,000
wo make housing afordable
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Live Local Programs

 Live Local Corporate Tax Credit Program

— RFA 2024-216 Live Local SAIL Financing for the Construction of Large-Scale Developments of
Significant Regional Impact

« Additional Live Local SAIL Funding Opportunities

RFA 2024-214 Live Local SAIL Financing to be used for Developing and Reconstructing Affordable
Multlfamlly Housing Developments

— RFA 2024-215 Live Local SAIL Financing for Developments Near Military Installations

— RFA 2023-213 SAIL Funding for Live Local Mixed Income, Mixed-Use, and Urban Infill
Developments

* Multifamily Middle Market Certification
* Florida Hometown Heroes Program

Florida Housing
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Overview of the Multifamily Programs Allocations Process

** FHFC allocates Federal and State Funding for the
development and rehabilitation of multifamily affordable rental
housing. Most of the resources are competitively awarded.

** FHFC awards funding to Developers to build/rehabilitate
affordable housing through Requests for Applications (RFASs).

** FHFC awards Non-Competitive Tax Credits and MMRB
through an open, non-competitive allocation process.
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What is an RFA?

The Multifamily Allocation process = RFAs

FHFC issues about 15 — 18 RFAs each year, July 1 through June 30
Prior to 2013, FHFC issued all funding in one Application Cycle — One
Size Fits All Approach

RFAs allow a nuanced approach to target specific demographic and
geographic groups

RFAs also allow faster reaction times and flexibility to sudden issues that
affect housing in Florida

— Example

Hurricane Michael made landfall October 7, 2018, and the first RFA
for recovery efforts was issued in February 2019.
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2019-2023

RFAs by the Numbers

* 18 RFAs
» 21 Spring Awards and 78 Fall Awards
» 8,247 units

* 14 RFAs
23 Spring Awards and 49 Fall Awards
* 6,765 units

* 15 RFAs
* 16 Spring Awards and 48 Fall Awards
* 6,857 units
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* 14 RFAs
* 13 Spring Awards and 29 Fall Awards
* 3,508 units

* 15 RFAs
* 13 Spring Awards and 49 Fall Awards
* 5,923 Units

Florida Housing
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Sounds Great!!

How Do | Get Started?
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Go to
www.floridahousing.org

L ABOUT FLORIDA HOUSING LEGAL PROGRAMS DATA , DOCS & REPORTS : CONTALT U5

About Florida Housing Finance Corporation

Thi Flarnica Hoising France Corporation (FRorida Housingl was treated by the state Legslature morg than A0 years ago 1o dded in prossdimg 3 range of affordable
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First steps

Sign-up for Florida Housing’s E-
News on www.floridahousing.org

Review Timeline and note which
RFAs you may pursue

Plan to attend workshop or listen to
the audio recording after event

Review similar RFAs from previous
years and the applications that
were submitted

Review Draft RFAs

Begin preparations for applying and
gather required documents

Sign up for Florida Housing's E-News

Click SUBSCRIBE to sign up for notifications from
Florida Housing about programs, funding and

other information

wo make housing afordable

Florida Housing

Il nanegan . ar


http://www.floridahousing.org/
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Finding materials on www.floridahousing.org

# ABOUT FLORIDA HOUSING LEGAL PROGRAMS DATA , DOCS & REPORTS MEDIA

2013

Competitive Application Process

\ FHFC Multifamily Programs 101 For Local Governments Workshop

P June 22, 2021 Workshop

b PowerPoint presentation used at the 6-22-21 Local Governments Woarkshop

P 5-22-21 Workshop Agenda

P video Recording of the Workshop for 6-22-21 Local Governments Workshop

Current Rules/Rule Development Process

\ 2024/2025 RFA Cycle Information

\ 2024-2025 Tentative Funding Amounts and Timeline - 7.22.24 draft
General RFA Process Public Comments

Multifamily Development Cost Increase Information wa make heusing affordable

Florida Housing
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RFA Timeline for RFAs issued in 2023-2024 (subject to change)

Review Committee

Subject of RFA RFA Workshop RFA Issue Date  RFA Due Date (recommendations
to Board)
RFA 2024-204 SAIL Financing for Preservation of Elderly il A Sre e S5 S eye S0 January 2025
Developments
RFA 2024-205 SAIL Financing of Affordable Multifamily
. . . . . 7/17/2024
Housing Developments to be Used in Conjunction with _ 8/20/2024 9/12/2024 10/3/2024
o ) ) @ 2:00 p.m.
Tax-Exempt Bonds and Non-Competitive Housing Credits
RFA 2025-102 SAIL Financing for Smaller Permanent T
Supportive Housing Developments for Persons with @ 2:00 p.m 9/5/2024 11/21/2024 1/9/2025
Special Needs A
RFA 2024-103 Housing Credit and SAIL Financing to 9/18/2024
10/17/2024 1/21/2025 3/11/2025
Develop Housing for Homeless Persons @ 2:00 p.m. (& e o
RFA 2024-104 SAIL Financing Farmworker and el S April 2025 May 2025 ST S

Commercial Fishing Worker Housing

RFA 2024-106 Financing to Develop Housing for Persons 9/18/2024

10/17/2024 2/4/2024 3/11/2025
with Disabling Conditions / Developmental Disabilities @ 2:00 p.m. & /4 /11/
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Finding materials on www.floridahousing.org
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Competitive Application Process

Request for Applications (RFAs)

iisclosure Fet IF&T aiis for earh BEA are tined on each smecific- REA NEeDp .:':--

/
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Finding materials on www.floridahousing.org

RFA 2023-205 SAIL Financing Of Affordable Multifamily Housing Developments To Be Used In Conjunction With
Tax-Exempt Bonds And Non-Competitive Housing Credits

= HReview Committes Meating to be held at 2200 pom. on Aygust 23, 2023
REVIE nceling o e el ol LU R, O AUEUSE L2 L0025
b Webinar Resisgradon il
na - ;. I_ £ L 1l I
B lities |
Complete BEA Issued at 635 pm.on July 5, 2023
[§ ki

§ 2023-205 Applications Submitted Report
View Applications Submitte x] in RFA 2023-205
Bultifamily Mapping Application

'::l.‘_"'lllll"\- and Answears {of RFA Pl 23 .' ':.

+ £-1-23 Warkshop information

+ Continuous Advance Review Process

=+ O A1s
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Live Local Act materials on www.floridahousing.org

# ABOUT FLORIDA HOUSING LEGAL PROGRAMS DATA , DOCS & REPORTS MEDIA CONTACT US

Programs Overview
Multifamily Programs

Homebuyer ?‘

b

b

Current Homeowners b
Renters -

b

b

b

Preservation “
Special Needs Housing I
Special Programs : ! J
Homeownership Development | k : ,
Statewide Permanent Supportive Housing Workgroup '5‘4!“3!
Live Local Act ¢ Live Local Act Overview
N ] ' | m Live Local Program Tax Credit L
lji i Multifamily Middie Market Certification »
Hometown Heroes Program
L  q  Additional SAIL-lke Funds

- ‘ 5 G i .

TR -
)

About Florida Housing Finance Corporation
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Live Local Act materials on www.floridahousing.org

Largest Investment for Housing Opportunities in History U

The Live Local Act is a comprehensive, statewide attainable housing strategy, designed to increase the availability of affordable housing opportunities for Florida's residents, who desire to
live within the communities they serve_ This framework provides historic recurring funding for housing very-low to moderate income households. in addition to a multitude of new programs,
incentives, and opportunities, this legislation works to focus Florida's housing strategy in ways that make housing more attainable. Florida Housing will implement programs that support the

development of multifamily residential housing, homeownership, and creating innovative approaches for all housing markets.

Please see the following programs, reports, and information below to learn more about how the Live Local Act can assistin reaching the goal of helping Floridians live where they work.

Program pages: /
Live L ocal Tax Credit Program for Transformational Development

Multifamily Middle Market Certification

vy
e
=
—d
o3
o
-
o

b

Sign Up For Each Live Local Act
Program'’s ListServ

Hometown Heroes Program

Additional Live Local SAIL Funding Opportunities

Sign Up For Each Live Local Act Program's ListServ

wo make housing afordable
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Timeline — from submission of Application to occupancy

Workshop (1 or more)

*3-4 Weeks for public comment
eDraft of RFA usually available prior to workshop

Issue RFA

eAt least 4 Weeks for application preparation

eAt least 4 Weeks for scoring

Review Committee Meeting

*2-3 Weeks prior to Board Meeting

Board Approval

slitigation 2-5 Months

Invitation to Credit Underwriting

#9-12 Months Credit Underwriting Process

Completion of Credit Underwriting

*Financing closes, construction commences, occupancy

wo make housing afordable
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Read, Read, Read

Credit Underwriting Process
* Rule 67-21, F.A.C.
* Rule 67-48, F.A.C.

Overview of Application Process and Litigation Process
* Rule 67-60, F.A.C.

wo make housing afordable
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Mythbusting

It’s not all about lottery!
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What an RFA looks like — Sections One through Six

Section One —
Introduction

Section Two —
Definitions

Section Three
— Submission
Requirements

Section Four —
Instructions
on how to fill
out the
Application
(Exhibit A)

Section Five —
Funding
Selection
Process,
including
goals, points
awarded, and
R JEELES

Section Six —
Brief
Overview of
the Award
Process

wo make housing afordable
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What an RFA looks like — Exhibits

Exhibit A Exhibit B Exhibit C Exhibit D ‘ ‘ Exhibit E ‘ ‘ Exhibit F Exhibit G
e The e Definitions e Additional e Timeline * Additional * Rehabilitation * Tenant
Application specific to information Requirements Scoping Application
the RFA used by for Link Units Process with a and Selection
id ’ f for Persons Capital Needs Requirements
sl e SCOrers with Special Assessment
Rules Needs
wo make housing afordable
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Non-Competitive Application for 4% Housing Credits and Tax-Exempt

Bonds

we moke housing affordable™

| Select Language v Search for the site

Florida Housing

LEGAL PROGRAMS DATA , DOCS & REPORTS MEDIA CONTACT Us

Programs Overview }
Multifamily Programs Multifamily Programs Overview

Homebuyer Competitive

Current Homeowners . Non-Competitive
Rentes Elderty Housing Community Loan
Grants for Persons with Developmental Disabilities
Preservation
HOME Investment Partnerships
Special Needs Housing Low income Housing Tax Credits

Special Programs Muitifamily Mortgage Revenue Bonds
Homeownership Development National Housing Trust Fund
Statewide Permanent Supportive Housing Workgroup State Apartment incentive Loan

Live Local Act Guarantee Program
Mulﬂfamily Mapping Application
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Non-Competitive Application for 4% Housing Credits and Tax-Exempt

Bonds

Non-Competitive Application (MMRB And/Or Non-Competitive 4% HC) Application Process

Notice: On April 1, 2024, Florida Housing opened the Non-Competitive Application Package requesting FHFC Issued MMRB and Non-Competitive Housing Credits untif such time there are

sufficient developments in the pipeline that can complete credit underwriting and close on their funding by the end of 2024 to utilize all of the 2021 Multifamily Carryforward Allecation.

Florida Housing has received multiple applications since opening the Non-Competitive Application Package for FHFC Issued MMRE and Non-Competitive Housing Credits, which should /
ensure utilization of the 2021 Multifamily Carryforward Allocation. Therefore, the Non-Competitive Application Package for Corporation-issued MMRS and Non-Competitive Housing Credits

is closed for new applications.

The Non- LO".’TDEU".'V(:" pr:.fﬁff["ﬂ PE.‘EF\EE’E' for Non-Co ."?'},OE"'T“.?E .".'G‘LJS-'."."- Credits (4 percent HC) G_-"r.'}', to be used fora TS)&'-E)-."E':’T!,DE Bond Financed DE'VG-"O_Dn'ﬂc".".'I where the bonds are issued i?__V
d LOL.’:'TE_\" HOL."S.'.??g Finance f'—‘u'.:'.r.‘?f_'.'.n"f[_?' and Ta K-:.-\'n:‘.fﬂpf Bond- Financed DE‘,’E."L?IDR’?EI'.‘E where the bonds are issued D_}v’ﬂf? en ffl_"/ other than the (._Df'pL}-"ﬁ.!‘-"ﬂﬂ ar CDL."-'?{!.E HEA will remain open for
new applications.

Multifamily Mapping Application

Procorem 101: Quick Reference Slideshow

Procorem WC Collaborator Form

Ad Valorem Tax Exemption - F.S. 196.1978(4)

Average Income Test

b Florida Housing's Best Practices on Average Income Test

b Applicant Average Income Test Acknowledgement and Certification

wo make housing afordable
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Non-Competitive Application for 4% Housing Credits and Tax-Exempt

Bonds

b Rule Chapter 67-21, FAC effective February 2nd_2015 and Ocober 6_2015

Non-Competitive Application Package, effective 06-2023 /

b Complete Non-Competitive Application Package — effective 06-2023 (pdf)

P Download the Application form (excel)

b Principals of Applicant and Developer(s) Disclosure Form (Rev. 05-2019) as amended 06-2023 (excel)

D 2024 Fee Schedule

P ACH and Wire Transfer Instructions

P Tenant Selection Plan Guidelines - for NCA Package (pdf)

P Tenant Selection Plan Checklist - for NCA Package (excel)

D dlick Here to Upload Application

Related References and Links

Previntis Riiles and Annlications
wo make housing afordable
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How does a Non-Profit like
mine acquire all this
technical knowledge to

develop housing?

wo make housing affordable
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www.floridahousing.org - Programs - Special Programs

we make housing afferdable™

|Select Language

Florida Housing =

# ABOUT FLORIDA HOUSING LEGAL PROGRAMS DATA , DOCS & REPORTS MEDIA CONTACT US

Programs Overview

Multifamily Programs

Homebuyer

Current Homeowners

Renters

Preservation

Special Needs Housing |

Spedcial Programs Snad-t B T

Homeownership Development Catalyst Program
Statewide Permanent Supportive Housing Workgru..~ Predevelopment Loan Program
Live Local Act SHIP - State nousing initiatives Partnership Program »

Local Housing Assistance Plan (LHAP) b

Go Green BT i
- ) =
R | f : I r
TS

—'-.__If*"."_-..\ IS A

1 I
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Catalyst Program

Free to non-profits

Florida Housing contracts with the Florida Housing Coalition to provide
training and technical assistance. Coalition is a highly skilled technical
assistance organization that provides training to non-profits on:

v’ Planning

v’ Project financing
v’ Leveraging

v’ Partnerships

v’ Project completion

wo make housing afordable

Finanen Carparfralian



Predevelopment Loan Program (PLP) Program

The PLP Program helps nonprofit and community-based organizations, local

governments, and public housing authorities plan, finance, and develop affordable
housing.

Eligible organizations may apply for a loan of up to $750,000. The loan carries a

non-amortizing one percent interest rate, with principal and interest deferred until
maturity.

The loan generally matures either upon the closing of construction/permanent
financing or three years after the original PLP loan closed, whichever occurs first.

wo make housing afordable
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Predevelopment Loan Program (PLP) Program

PLP Loans may be applied toward costs such as:
* Rezoning

« Soil tests

« Engineering fees

 Title searches

« Appraisals

« Earnest money deposits

« Acquisition costs

« Administrative costs

Technical assistance provider is assigned to assist on developing strategies for
securing construction and permanent financing.

wo make housing afordable
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“Getting Started with Affordable Housing” article

wo moke housing offerdable™
| Selact Language ~| Search for the site

* *
Florida Housing
Finanea Corporation

# ABOUT FLORIDA HOUSING PROGRAMS DATA , DOCS & REPORTS MEDIA CONTACT Us

Government Relations Contact
Y Contact Us Overview
Acronyms
File a Complaint
Inspector General
Public Records Requests
Questions and Answers
Sign Up for E-News
Submit Public Inquiries
| Accessibility Statement

Florida Housing
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“Getting Started with Affordable Housing” article

CONTACT US

Contact Us Overview
Acronyms
Corporation Contacts

File a Complaint

Inspector General

Questions and Answers

Zi—=1In fnr F-Nawc
o .

Submit Public Inquiries
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“Getting Started with Affordable Housing” article

Questions and Answers @

Florida Hardest-Hit Fund Program Announced to Help Troubled Hameowners

I und here

| XW
b
ST
Y
b
b
by
L0
b
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“Getting Started with Affordable Housing” article

Getting Started With Rental Housing

How do | get started finding information and funding to bulld affordable rental housing?

At Flonda Howsing we call aur rental hausing programs “Multifamikby Progranys” and ot Multifamily Program applications "Reguests for Applications" or "REAs We iIssue about 1°

year, varying by the demographic or geographic targeted and the type of fundmg offered, Information aboul the types of funding we offer for Multifamily Programs {loans, grants

Haousing Credits, bonds] can be found here: hitpoffwaww floridahousing.org/programs/developers-multifamily-programs - Most can be wsed for both new construction and
whuisition/rehabilitation

O multifam iy programs aften reguire at least 30 undts W Yo are wanting to develop something smaller anather good Source may bie the lGcal povernrment b ILSINE affice 10 wour

ired. There |5 & pr -|_'|--|I'| illed SHIF that local BOWETTIMENTS administer, and '||-.-,' each determine what Kind of uses are allowed Tor the fun |il"§' Information about SHIF nchading a link
to help ind local SHIP alfices, can be found here: httplfwwwe floridahousing. org/programs/special-programs/ship—state-housing-initiatives-partnership-program

Far our multifamily Tunding RFEAS, the timeline of upcaming applications, which can be a good Startng point page, can be found Faere

httpe/fwww floridahousing.orglprograms/developers-multifamily-programs/competitive. Each has a spedfic financing program, e.g. 9% tax credits, loans, etc. and some have a specifi
demoeraphic, or twpe of construction, e.g rehabilitati S preseryatlol Yo IR Sign up for ur Listsery to be notified when we do set the dates, issae draft ind application et By

going 1o hitpefflistesry floridahousing.org and sigring up for the Multifamily Pregrams list

To et an aa ol Program reguireme NS, SO Can 100k al proviod ipRHCAtions Wi have iesued, but note that they can chanpe ffrom Wear Lo yogr i e detalds, Infarmaltion aboul G

mpetithve REAS can be found at hitpatfwww. loridahousing. org/programs/developers-multifamily-programs/competithee

ThHere 15 aled 8 Non competitve housing credit program that has a différent process frarm the pi ograms listed aboue, ow evEr |l nore geared toward larpe developments, Becauss ol

3l thee fees invalved, you need a larger scale to make It work. Information about the program can be found ar tgps/Awww floridahousing.org/programs/developers-multifamily-

Rrograms/non-competitive.

As it pertalng to general information about the tax credit program, it 1% a federal program established by Section 42 of the Internal Revenue Code, so reading that would give you same

basics such as Novogradac and Enterprise Community Partners

nformation https:www.lrs.gov/pub/irs-drop/rr-04-B2.pdf  There are some good sources on the websits ta fearn the
There 15 an experience requirement for this program, so you would have to partner with a developer who has built or refabbed affordable housineg before. Visi

hitpifwww. novoco. comdeventsiweblnars/ihtc201 50101/ index. php. http./fwww enterprisecommunity.comifinancing-and-developmentilow-income-housing-tax-credits/about-
lihte and httpedfmtcicwebfactional.comftax-credit-basics/ihic-basics/
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Education, Training & Technical Assistance Webpage

Seiecy Languags w = S InE-SIE IE:I
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DATA , DDCS & REPOATS
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Housing Stability for Homeless Schoolchildren
Serving Special Needs

RFA 2022-103 r‘lUU‘Sifl‘:} Credit And SA Flarida Assessrment of Housing for Homeless and Speclal Meeds Populations
COnsumers

RFA 2

2-103 Applications invited 1o enter Credit Underwriting Developers
Irmportant Anfouncements
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13 1 BEc e TE Ressanch & Publications
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Education, Training & Technical Assistance Webpage

\

\
\

BAFP_ o

ADDITIONAL

Interested m Deve)

¥ Henmibng Caalit
TRAIMNIMNG RESOURCES
oping andd Managing Permane [flafnlely
erling daneas
R
1

wo make housing afordable

Florida Housing

nnnnnn



Corporation Contacts

Multifamily Programs:
Melissa Levy (Melissa.Levy@floridahousing.org), Managing Director of Multifamily Programs
Lisa Nickerson (Lisa.Nickerson@floridahousing.org), Multifamily Tax Credits Director — Housing Credits
Tim Kennedy (Tim.Kennedy@floridahousing.org), Multifamily Loans/Bonds Director
Jean Salmonsen (Jean.Salmonsen@floridahousing.org), Multifamily Allocations Director

Policy and Special Programs:
Bill Aldinger (Bill.Aldinger@floridahousing.org), Director of Policy and Special Programs
Zach Summerlin (Zach.Summerlin@floridahousing.orq), Policy Director
Predevelopment Loan Program (PLP), State Housing Initiatives Partnership Program (SHIP)
Rob Dearduff (Robert.Dearduff@floridahousing.org), Special Programs Director

Homeownership and Federal Programs (HOME, CDBG-DR):
David Westcott (David.Westcott@floridahousing.org), Managing Director of Homeownership Program
Nicole Gibson (Nicole.Gibson@floridahousing.org), Federal Loan Programs Director

First Time Homebuyer Program and Hometown Heroes Program
Chip White (Charles.White@floridahousing.org), Homebuyer Loan Programs Director

Multifamily Middle Market Certification Program:
Middle.Market.Cert@Floridahousing.org

Florida Housing
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Florida Housing

F i n anc e C or por ation

227 North Bronough Street, Suite 5000
Tallahassee, Florida 32301
850.488.4197 + 850.488.9809 Fax

Questions?

Catalyst Contact Info
Florida Housing Coalition; www.flhousing.org
850-878-4219

Melissa Levy

Managing Director of Multifamily Programs
Elizabeth Thorp

Multifamily Rules and Special Projects Administrator

www.floridahousing.org


http://www.flhousing.org/
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